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CONDOMINIUM ASSOCIATION, INC.

ANNUAL MEETING

MINUTES OF April 22, 2009

ESTABLISH A QUORUM, CALL TO ORDER

The Meeting was called to order at 6:30 pm by Regina Johnson, President. The meeting was held in the Aurora Central Library.  A Quorum of 1/10th is required for a meeting. We had 18 Owners present and 10 by proxy; for a total of 28.  A Quorum was established.

GUEST SPEAKERS - Larry Beer, Ward III Councilman and Par Officer, Mike Hawkins

A time for questions and answered with these gentlemen was conducted.

INTRODUCTION OF BOARD MEMBERS & MANAGEMENT

Regina introduced the Board Members and Ina Meyer, Property Manager.

MINUTES – March 26, 2008

On a motion duly made, seconded and unanimously carried to dispense with the reading of the minutes as copies were distributed.  On a motion duly made, seconded and unanimously carried to approve the March 26, 2008 Minutes from the Annual Meeting.

FINANCIAL STATUS

A review of the Financial Statements dated March 31, 2009 as presented.  Copies were distributed to owners present. Noting that the current cash balance in the operating account is a $-1,567.80 and $35,582.61 in the Reserve Account that includes siding lawsuit current funds for distribution.  The siding\window suite settlement was in the net amount of $1,195,873.80 and as of March 31, 2009 had a balance of $627,067.18 (with one half of the project completed) that is in the RBC Dain Rauscher account.   The 2009 Budget was included in the handouts.  Regina stated that an increase for 2010 of up to 10% could be expected. Dues have not increased for over 6 years, but expenses had. There were no unanswered questions.

ELECTION OF BOARD MEMBERS

A. Nominations – Regina Johnson had prior agreed to be placed on the Ballot for re-election.  Tina Covey volunteered to be on the Ballot. There were no other nominations of volunteers from the floor.

B. Motion duly made, seconded and unanimously carried to close nominations

C. Introduction of Candidates

D. There were two homeowners on the Ballot and three positions open.  On a motion duly made, seconded and unanimously carried to approve the two candidates to the Board.

OLD BUSINESS 

Review of the current year for siding, window checks, patio door replacements on the one-bedroom units, and roofs were discussed.
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NEW BUSINESS

None that had not been discussed prior in the meeting.

ADJOURNMENT

There being no further business, the meting was adjourned at 8:20 pm

Respectfully submitted,

Ina Meyer

Property Manager.

