ELEVEN ONE ELEVEN

CONDOMINIUM ASSOCIATION, INC.

ANNUAL MEETING

MINUTES OF APRIL 19, 2007

ESTABLISH A QUORUM, CALL TO ORDER

The Meeting was called to order at 6:40 pm by Regina Johnson, President. The meeting was held in the Theater Room of the Aurora Central Library.  A Quorum of 1/10th is required for a meeting. We had 14 Owners present and 12 by proxy; for a total of 26.  A Quorum was established.

INTORUDCUTION OF BOARD MEMBERS & MANAGEMENT

Regina introduced the Board Members.

GUESTS – PRECISION ROOFING

Dennis and Doug Justi of Precision Roofing were present to outline the procedure they will follow for the reroof of Buildings 11115, 11105 and 11103.  This project is to begin early in May.  There were samples of four (4) shingles that the Board chose for owners to review and vote on their choice.

MINUTES – April 20, 2006

On a motion duly made, seconded and unanimously carried to dispense with the reading of the minutes as copies were distributed.  On a motion duly made, seconded and unanimously carried to approve the April 20, 2006 Minutes from the Owner’s Meeting.

FINANCIAL STATUS

A review of the Financial Statements dated February 28, 2007 was presented.  Copies were distributed to owners present. Noting that the current cash balance in the operating account is a $1,354.38 and $49.445.64 in the Reserve Account.  The roof project is $27,000 and will be paid out of the Reserves. 

ELECTION OF BOARD MEMBERS

A. Nominations – Katrina Hillsten and Regina Johnson had previously agreed to run for another term:  there were no others from the floor

B. Motion duly made, seconded and unanimously carried to close nominations

C. Introduction of Candidates

D. Voting by Secrete Ballot (per SB-05-100)

E. Announcement – Both Katrina and Regina were elected unanimously.

OLD BUSINESS 

Siding Lawsuit – the Trail was in March, and we were awarded 1.7 million plus interest from the date of the completion of the project.  Now starts the collection procedures.  This could take a year or more to accomplish. Mediation is still ongoing.  All funds received will be used for the repair of the siding\window problems.

Annual Meeting – April 19, 2007

NEW BUSINESS

Roof Shingles – Vote was unanimous for Weatherwood by Elk.  Homeowners had additional questions regarding the completion of the other roofs and the funds to pay for it.  Currently the plan is to do roofs as funds permit.  Money is coming from Reserves.  If we could get some of the delinquent accounts paid off that would more than pay for several of the buildings.

ADJOURNMENT

There being no further business, the meting was adjourned at 8:10 pm

Respectfully submitted,

Ina Meyer

Property Manager.

