ELEVEN ONE ELEVEN 

CONDOMINIUM ASSOCIATION, INC.

BOARD OF DIRECTORS MEETING

MINUTES OF July 19, 2007
CALL TO ORDER, ESTABLISH A QUORUM

The meeting was called to order at 6:30 pm by President, Regina Johnson in the Conference Room of WSPS. Board Members in attendance were:  Regina Johnson and Herb Oldham.  Absent were Katrina Hullsten.and Chad Parsons.  NO QUORUM WAS ESTABLISHED.  Katrina exercise Proxy option giving Regina her proxy to vote on the Dain Rauscher account only. Also in attendance was Ina Meyer, Property Manager from Western States.   A quorum was established.

HOMEOWNER FORUM

Gene West of RBC Dain Rauscher was present to explain the options for the funds deposited from the siding defect lawsuit.  AMOUNT OF DEPOSIT WAS $1,197,654.16.  The plan that the Bard decided upon was to put $250,000.00 in a Money Market and the balance divided by 3 to be put into 1-month, 2-month and 3-month CD that could be rolled if not needed at the time of maturity.  A motion to proceed with this plan was made, seconded and approved by both Board Members in attendance and with the use of the proxy from Katrina.  

ADJOURNMENT

There being no additional business that could be conducted without a quorum the meeting was adjourned at 8:20 p.m.  

.   

Respectfully submitted,

Ina Meyer

 Property manager

