ELEVEN ONE ELEVEN 

CONDOMINIUM ASSOCIATION, INC.

BOARD OF DIRECTORS MEETING

MINUTES OF July 19, 2006
CALL TO ORDER, ESTABLISH A QUORUM

The meeting was called to order at 6:15 pm by President, Regina Johnson located in the south courtyard.  Board Members in attendance were:  Regina Johnson, Herb Oldman, Katrina Hullsten, and Chad Parsons Also in attendance were Ted of 13-205 and, Ina Meyer, Property Manager from Western States.   A quorum was established.  . 

MEETING MINUTES

On a motion duly made, seconded and unanimously carried the June 20, 2006 Board Meeting Minutes were approved as presented.

FINANCIAL REVIEW

A review of the June 2006 financial statements were made, and accepted by the Board. June beginning Balance $18,530.80 Receipts $16,393.30 Disbursements $21,138.37 interest of $19.28 resulting in a positive $11,105.01.  All checks were released.  The Reserve balance is $5,873.20.  .  

MANAGER’S NOTES
An itemized listing of the completed items was presented to the Board for their review.

OLD BUSINESS

Siding – We have not had a response form the filing on June 19th.  

Speed Bumps - tabled
NEW BUSINESS

Roof Proposal – on hold until attorney approves

Marcan Contract Responsibilities – A review of the contract was made by the Board and questions regarding the weeds and sprinkler system will be provided to Marcan to respond.

Offer on 01-104 – An offer was made to buy the lien for $1,300.  Current balance is almost $2,200 and unit is in early stages of foreclosure. On a motion made by Regina, seconded by Katrina to accept this offer and release lien at closing.

ADJOURNMENT

There being no additional business the meeting was adjourned at 7.35 p.m.  

.   

Respectfully submitted,

Ina Meyer

 Property manager

