ELEVEN ONE ELEVEN 

CONDOMINIUM ASSOCIATION, INC.

BOARD OF DIRECTORS MEETING

MINUTES OF March 21, 2007
CALL TO ORDER, ESTABLISH A QUORUM

The meeting was called to order at 6:30 pm by President, Regina Johnson at WSPS Conference Room. Board Members in attendance were:  Regina Johnson, Katrina Hullsten, Herb Oldham and Chad Parsons.  Also in attendance was Ina Meyer, Property Manager from Western States.   A quorum was established.

HOMEOWNER FORUM

The following Roof Contractors were interviewed:


Horn Brothers


J & P Roofing


Precision Roofing

MEETING MINUTES

On a motion duly made, seconded and unanimously carried the February 21, 2007 Board Meeting Minutes were approved as presented.

FINANCIAL REVIEW

A review of the February 2007 financial statements was made, and accepted by the Board. January Beginning Balance $3,989.52 Receipts $20,221.69 Disbursements $28,570.42, interest of $13.66 resulting in a positive $1,354.38.  The Reserve balance is $49,445.64.

.

A review of the Delinquency Report was made.

MANAGER’S NOTES
An itemized listing of the completed items was presented to the Board for their review.

OLD BUSINESS

Siding – The 5-day trial that began on Monday, March 12, 2007 resulted in the Judge finding that Collins and Companies and Len Collins (individual) in Neglect, and Collins and Companies was found Liable.  A monetary judgment in the amount of 1.7 million was awarded.  That plus interest from May of 2001 brings the total to approximately 2.7 million. The attorney has now started the collection procedure. This could take up to a year and the dollar amount will be negotiable.

Insurance Renewal – Terrorist coverage – the Board unanimously rejected this additional coverage.

Roof Contractors – After much discussion a motion was made by Herb, seconded by Katrina to accept the proposal from Precision Roofing for Buildings 11105, 11115 and 11103.  The shingle selection will be determined by owners at the Annual Meeting from a preselected group.

.

March 21, 2007

NEW BUSINESS

Landscape Contract – After a review of the contract from April 1, 2007 – March 31, 2008 a motion wad duly made, seconded and ominously carried to approve.  The Board would like to do a walk thru with Joe.

Pot Holes in the Drive – Ina reported that there has been no response from Oasis.  A personal visit to Wentworth apartments to meet Clara, the new Manager, proved successful.  They are ordering materials for filling in the holes and will have their maintenance people do the work.  Eleven One Eleven will pay ½ of the cost.

Annual Meeting – THURSDAY, April 19, 2007 – Both Regina and Katrina have terms that will expire at this meeting.  Both agreed to be placed on the Ballot.  Also note that we still have one vacancy on the Board with a term that will expire in 2008.  The meeting will be at the Aurora Central Library, Theater Room.

Water Rates – information obtained from the internet was provided in the packet for information only.

ADJOURNMENT

There being no additional business the meeting was adjourned at 8:35 p.m.  

.   

Respectfully submitted,

Ina Meyer

 Property manager

