ELEVEN ONE ELEVEN 

CONDOMINIUM ASSOCIATION, INC.

BOARD OF DIRECTORS MEETING

MINUTES OF March 15, 2006
CALL TO ORDER, ESTABLISH A QUORUM

The meeting was called to order at 6:30 pm by President, Regina Johnson at Herb’s home.  Board Members in attendance were:  Regina Johnson, Herb Oldman, Katrina Hullsten, and Chad Parsons Absent was. Summer Hoycott   Also in attendance was Property Manager, Ina Meyer from Western States.   A quorum was established.  .

MEETING MINUTES

On a motion duly made, seconded and unanimously carried the February 16, 2006 Board Meeting were approved as presented.

FINANCIAL REVIEW

A review of the January 2006 financial statements were made, and accepted by the Board. Beginning Balance $15,796.86 Receipts $17,282.53, Disbursements $20,906.46, interest of $17.10 resulting in a positive $12,19003.  All checks were released.  The Reserve balance is $12,067.98.  .  

MANAGER’S NOTES

An itemized listing of the completed items was presented to the Board for their review.

OLD BUSINESS

Siding – Court date is scheduled for October 16, 2006; a 5-day trial in front of a Jury is scheduled.  We have now been made aware of medication scheduled for September 19 and 20th. 

Annual Meeting 2006 – April 20, 2006 at the Aurora Municipal Building, Lowry Room.  Board Members that have terms that expire are Chad and Summer.  Chad has agreed to have his name placed on the ballot.

NEW BUSINESS

Courtyard redress proposals  –Marcan was requested to submit a proposal for both the south and north courtyard. To remove weeds, old black plastic, install new cloth weed barrier and new mulch.  Proposals were:  South $5,476.00 and north $3,610.  Regina requested a bid from Jeff Piper.  His proposal was for both courtyards at $4,860 plus having a dumpster for debris.  On a motion by Herb, seconded by Katrina to accept the bid from Jeff.

SIGNS – Sample signs from a catalog were presented.  At this time the Board would like 9 Visitor and Regina will advise how many Resident Parking we need.

13-101 Delinquency – Currently the balance is $1,185.51 with two $50 payments received since September.  Regina advised that she is in the process of doing a refi with hopes of paying off this balance.  The Board agreed to wait until the end of March to see what funds will be paid from the closing.  After the 1st proceed with legal action.

Insurance Terrorism Coverage - the board decided to reject.

March 16, 2006

Meeting Date – it was decided to move the meeting day back to the 3rd Wednesday beginning in May.

ADJOURNMENT

There being no additional business the meeting was adjourned at 7:55 p.m.  

.   

Respectfully submitted,

Ina Meyer

 Property manager

